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NOTICE OF ANNUAL GENERAL MEETING

SHORTER NOTICE IS HEREBY GIVEN THAT THE FOURTH (4™ ) ANNUAL GENERAL
MEETING (AGM) OF THE MEMBERS OF TECHAVIOM FINANCE PRIVATE LIMITED WILL
BE HELD ON SATURDAY, SEPTEMBER 30™, 2024, AT 11.00 AM (IST) AT THE
REGISTERED OFFICE OF THE COMPANY AT WORLDMARK 3, UNIT 306 B, 3RD FLOOR,
ASSET AREA NO. 7, HOSPITALITY DISTRICT, DELHI AEROCITY, NEAR INDIRA
GANDHI INTERNATIONAL AIRPORT, IGI AIRPORT, SOUTH WEST DELHI, NEW DELHI,
DELHI, INDIA, 110037 TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

0 ADOPTION OF AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR
ENDED 315" MARCH, 2024 TOGETHER WITH THE REPORTS OF THE
DIRECTORS AND AUDITORS THEREON

In this regard, to consider and thought fit, to pass with or without modification(s)
the following resolution as an ordinary resolution.

Toreceive, consider and adoptthe Audited Financial Statements of the Company
for the financial year ended on March 31, 2024 and the Report of Board of
Directors of the Company and the Auditors thereon.

2 APPOINTMENT OF STATUTORY AUDITOR AND FIXATION OF REMUNERATION

To appoint M/s AKGVG and Associates as the statutory Auditor of the company
for the term of Three years and to consider and thought fit, to pass the following
resolution as an ordinary resolution:

«Resolved that pursuant to the provisions of Section 139 and other applicable
provisions if any, of the Companies Act, 2013 and the Rules framed thereunder,
as amended from time to time, M/s AKGVG and Associates., Chartered
Accountants (Firm Registration No. 018598N) be and are hereby appointed as
Auditors of the Company to hold office for 3 consecutive financial year i.e., from
2024-25, from the conclusion of this Annual General Meeting till the conclusion
of the 6" Annual General Meeting of the Company for Financial year 2026-27 at
the consolidated remuneration(includes Statutory Audit, Tax Audit and ITR Filing)
of Rs/- 4,50,000/- plus GST at applicable rate.

Resolved further that pursuant to the provisions of section 139(8)-and RBI
Circular titled "Guidelines for Appointment of Statutory 12} -Additors
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(SCAs)/Statutory Auditors (SAs) of Commercial Banks (excluding RRBs), UCBs,
and NBFCs (including HFCs)" dated April 27, 2021 or any other reenactment
thereof for the time beingin force consent of members be and is hereby accorded
to appoint M/s AKGVG and Associates., Chartered Accountants (Firm
Registration No. 018598N) to fill the casual vacancy caused by the reduction in
tenure of previous auditor to three years.

Resolved further that the Board of Directors be and are hereby authorized
severally to notify the said auditor(s) about their appointment and file the
necessary e-forms with the Registrar of Companies (ROC), Delhi and to perform
all such acts, deeds, and things that may be necessary to give effect to the above
resolution.”

BY ORDER OF THE BOARD
FORTECHAVIOM FINANCE PRIVATE LIMITED

o

Date: 15.09.2024 rman Aijaz Ilmi
Place: Delhi (Director)
DIN: 09027364

Add: B-113, Sarvodaya Enclave,

New Delhi-110017




NOTES:

i A A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD
OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER. A PROXY IN
ORDER TO BE EFFECTIVE MUST BE LODGED AT THE REGISTERED OFFICE OF
THE COMPANY AT LEAST FORTY EIGHT HOURS BEFORE THE TIME OF THE
MEETING.

A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING EIFTY
MEMBERS AND HOLDING IN THE AGGREGATE NOT MORE THAN TEN PERCENT
OF THE TOTAL SHARE CAPITAL OF THE COMPANY. A MEMBER HOLDING MORE
THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY
CARRYING VOTING RIGHT MAY APPOINT SINGLE AS PROXY AND SUCH PERSON
CANNOT ACT AS A PROXY FOR ANY OTHER PERSON OR SHAREHOLDER.

2. Corporate Members intending to send their authorised representative to attend
the meeting are advised to send a duly certified copy of the Board resolution
authorising their representative to attend and vote at the meeting.

3. Members/ proxies attending the meeting are requested to bring their duly filled
attendance slip sent along with the notice of Annual General Meeting at the
meeting.

4. Members desirous of getting any information about the accounts and operations

of the Company are requested to submit their queries addressed to the Director
at least 7 days in advance of the meeting so that the information called for can be
made available at the meeting.

5. Register of Directors and Key Managerial Personnel and their Shareholdings
maintained under Section 170 of the Companies Act, 2013, the Register of
contracts or arrangements in which Directors are interested under Section 189 of
Companies Act, 2013 will be available for inspection at A.G.M.

6. A route map along with prominent landmark for easy location to reach the vénue
of Annual General Meeting is annexed with the notice of Annual General Megting.

BY ORDER OF THE BOARD
FOR TECHAVIOM FINANCE PRIVATE LIMITED

Date: 15.09.2024

c»Afman Aijaz llmi
Place: Delhi :

(Diregtor)
DIN: 09027364
Add: B-113, Sarvodaya Enclave,
New Delhi-110017
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Explanatory Statement as required under Section 102 of the Companies Act, 2013
(Statement with respect to items covered in the Notice of Meeting are given
below)

Item No. 2 : TO APPOINT STATUTORY AUDITOR AND FIXATION OF REMUNERATION

TechAviom Finance Private Limited, originally categorized as a base-layer NBFC, is now
classified under the Middle Layer category in accordance with the Scale Based Regulation (§BR):
A Revised Regulatory Framework for NBFCs issued by the RBI on October 22, 2021, and further
detailed in RBI Circular RBI/2022-23/29 DOR.CRE.REC.N0.25/03.10.001/2022-23 datedﬂApril
19, 2022, NBFCs that are part of common group or are floated by a common set of promﬁﬁters
shall not be viewed on a standalone basis.

Members are hereby informed that the Shareholders, during their meeting on November 30,
2021, appointed M/s. Agarwal & Saxena, Chartered Accountants (FRN: 002405C) as the
Statutory Auditors of the Company for a five-year term, spanning from the Financial Year 2021-
22 to 2025-26, with remuneration as mutually agreed upon by the Board of Directors and the
Statutory Auditors.

However, in accordance with the RBI Circular titled "Guidelines for Appointment of Statutory
Central Auditors (SCAs)/Statutory Auditors (SAs) of Commercial Banks (excluding H'ﬁBs),
UCBs, and NBFCs (including HFCs)" dated April 27, 2021, which is compulsory for Middle Layer
NBFCs, the tenure and rotation clause mandates: "In order to protect the independence of the
auditors/audit firms, entities will have to appoint the SCAs/SAs for a continuous period of three
years."

Since M/s. Agarwal & Saxena was originally appointed for a five-year tenure, the regulatory
requirements for Middle Layer NBFCs necessitate a reduction of this tenure to three years,
concluding on March 31, 2024. ;

In light of this, the Board, during its meeting on September 15, 2024, approved the appointment
of M/s. AKGVG and Associates, Chartered Accountants (Firm Registration No. 018598N),
and has proposed the same for shareholders' approval.

Accordingly, your Directors recommend the resolution proposed for the approval of
Shareholders by way of Ordinary Resolution.

None of the Directors of the Company and their relatives is concerned or interested finangially
or otherwise in the aforesaid resolution, except as a Director or Member of the Company. The
provisions of Key Managerial Personnel are not applicable to the Company.




ATTENDANCE SLIP

| HEREBY RECORD MY PRESENCE AT THE ANNUAL GENERAL MEETING OF TECHAVIOM FINANCE
PRIVATE LIMITED (“THE COMPANY”) HELD ON SATURDAY, 30™ DAY OF SEPTEMBER, 2024 ATT;11.00
A.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT WORLDMARK 3, UNIT 306 B, 3RD
FLOOR, ASSET AREA NO. 7, HOSPITALITY DISTRICT, DELHI AEROCITY, NEAR INDIRA GANDHI
INTERNATIONAL AIRPORT, IGI AIRPORT, SOUTH WEST DELHI, NEW DELHI, DELHI, INDIA, 110037

Full Name of the Member (in BLOCK LETTERS).....ccccocvvuiiiiinninnnninnnnns
Bt PO NG o omsismmansss sy s o s s s s eSS has SSRGS W g o i owa

NG, Of SHATES NALL, ..ovsusevssnnssrnmsrrsnassssssins i sasiss sivssmsmimissssivsinvssssansssviosin il
Full Name of the Proxy (in BLOCK LETTERS)....ceecesrersesssssssssassssasissasssusssansosansasssssilillesses
Member’'s/ ProxXy’s SignatUre.......c. e ieeeeiiece e erereeessnsssiisansasseans

Note: Please fill up this attendance slip and hand over at the entrance of the meeting
hall.



Form No. MGT-11 |

Proxy form ;

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the |
Companies (Management and Administration) Rules, 2014]

CIN: U65990DL2020PTC366515
Name of the company: TECHAVIOM FINANCE PRIVATE LIMITED

Registered office: Worldmark 3, Unit 306 B, 3rd Floor, Asset Area No. 7, Hospitality
District, Delhi Aerocity, Near Indira Gandhi International Airport, IGI Airport, South
West Delhi, New Delhi, Delhi, India, 110037

«
i
1
|
|
|
f
|

Name of the Member(S): cc.ccovvviierimiiinii e,

Folio No/ZGLent s sicaiicamivinsivsisensinsevssssssasssanass

ENAILT: cvvreeeeeeeeseeeeeseaeeeesesaeeeereeeeeeeneneessseeeesas |
|
1B o .

I/We, being the member (s) of ............. shares of the above named company, hélreby
appoint

|
|
1. NAME: v ;
Address: '
E-mail Id: |
Signature:....ooeeee.... , or failing him i

|

Annual general meeting of the company, to be held on Monday, 30" day of September,
2024 at 11.00 A.M. at the registered office of the company situated at Worldmark 3,
Unit 306 B, 3rd Floor, Asset Area No. 7, Hospitality District, Delhi Aerocity, Near Indira
Gandhi International Airport, |Gl Airport, South West Delhi, New Delhi, Delhi, Ihdia,
110037 at ashorter notice and at any adjournment thereof in respect of such resolu"tions
as are indicated below: |

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf ? the

H |
Resolution No. Affix Reventle
1 -

...................................... Stamp |
e a e

I
|
Signature of shareholder .......cccovvivnnienciennnnns
Signature of Proxy holder(s) ....ccceeveinrncrasnnens

|

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours b?fore
the commencement of the Meeting.
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BOARD'S REPORT
Tha Members,
Your Directors have pleasure in presenting the Fourth Annual Report on the business Elml
operations of the Company and Audited Statement of Accounts of the Company for the yea

ended 31" March, 2024,

FINANCIAL HIGHLIGHTS

During the year under review, performance of your Company Is as under:

Amount (In Lakh,)

Particulars R, 3y
Total Revenue 1167.20 362.84
| Total Expenses ' 1009.11 239.04 B
| Prn!_JU{Lnssj bé;nre tam'c_iﬁn- - | _TEEDB 123.80
| Less: Tax Expenses ] (34.96) - (3188
| Profit/(Loss) after Tax 123.13 91.81

REVIEW OF OPERATIONS

Durnng the period under review, total Revenue of the Company was Rs. 1167.20 lakh/- for the year
ended March 31, 2024 against Rs. 362.84 lakh in the previous year, The Company reported a profit
after tax of Rs.123.13 Lakh for the year ended March 31, 2024 as compared to Rs. 91.81 Lakh in
the previous year.

FUTURE QUTLOOK

We at Techaviom Finance Pvi Ltd are reasonably confident to overcome the challenges given our
experienced management team, focused field staff, robust processes and supportive financiers.
|
In the Long Term, we will be growing at a rapid pace by opening new branches and reaching an
AUM of Rs. 100 cr. We would be ready to support and partner with our customers to help them
face new business realities, We remain firmly bullish and committed to India’s potential and |
growth story.

DIVIDEND

During the period under review, to retain profit for long term avenue, your Directors do not
recommend any dividend in order to conserve the resources of the Compa
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TRANSFER TO RESERVE

During the period under review, Rs, 18,36 Lakh /- were transterred to Reserve to comply with t
statutory provisions as per Section 45 IC of the Reserve Bank of India Act, 1934

PUBLIC DEPOSITS

The Company Is registered as a “Non-Deposit Taking NBFC" with the Reserve Bank of India vid
its Certificate of Registration No. N-14,03544 dated March 26, 2021 under Section 45-14 of th
Reserve Bank of India Act, 1934, hence our Company has neither invited nor accepted &
deposits from public within the meaning of Section 73 of the Companies Act, 2013 read with
Companies (Acceptance of Deposits) Rules, 2014 during the period under review,

CAPITAL STRUCTURE

During the period following changes have been made in the Capital Structure of the Company is
as undar:

INCREASE IN AUTHORIZED SHARE CAPITAL

During the period, the shareholders of the Company in its meeting dated September 12, 2023 has
increased the Authorised Share Capital of the Company from Rs. 12,45,00,000/- (Rupees Twelve
Crore Forty Five Lakh only) divided into 1,24,50,000 (One Crore Twenty Four Lakh and Fifty
Thousand) Equity Shares of 10/- (Rupees Ten only) each to Rs. 20,00,00,000/- (Rupees Twenty
Crore only) divided into 2,00,00,000 (Two Crore) Equity Shares of 10/- (Rupees Ten only) each by
creating 75,50,000 (Fifty Lakh) Equity Shares of 10/- (Rupaes Ten only).

On March 31, 2024 the Authorised Share Capital of the Company stood at Rs. 20,00,00,000/-
(Rupees Twenty Crore only) divided into 2,00,00,000 (Two Crore only) Equity Shares of Rs. 10/-
(Rupees Ten only) each.

Further, after closing of Financial year 2023-24 the shareholders of the Company in its meeting
dated July 10, 2024 has increased the Authorised Share Capital of the Company from Rs.
20,00,00,000/- (Rupees Twenty Crore only) divided into 2,00,00,000 (Two Crore) Equity Shares of
10/- (Rupees Ten only) sach to Rs. 25,00,00,000/- (Rupees Twenty Five Crore only) divided into
2,50,00,000 (Two Crore Fifty Lakhs) Equity Shares of 10/- (Rupees Ten only) each by creating
50,00,000 (Fifty Lakh) Equity Shares of 10/- (Rupees Ten only).

PAID UP CAPITAL

During the period under review, the Company had allotted 85,00,000/- (Ninety Five Lakhs only)
Equity Shares of Rs 10/- each by way of Right issue. The details are herein below:




| Type Date of Allotment
| Right Issue 29.04.2023
| Right Issue 13.05.2023
Right Issue 22.06.2023
| Right Issue 18.09.2023
_Right Issue 18.03.2024
Right Issue 22.03.2024

On March 31, 2024, the issued, subscribed and pald-up Share Capital of the Company stood
Rs. 17,84,37,800/- (Seventeen crores Eighty Four Lakhs Thirty Seven Thousand Eight Hundr

Only) divided Into 1,78,43,780/- (Eighty three lakh forty three thousand and eight hundred on
equity shares of Rs. 10/- (Rupees Ten anly) each.

Furthermore, post closure of financial year 2023-24, the Company through rightissue has offar
and allotted 30,00,000/- (Thirty Lacs Only) equity shares of Rs. 10 each in different tranches.

During the year under review the Comp any has not:

I, Issued Equity Shares with differential rights as to dividend voting or otherwise as per Sectio
43 of the Companies Act, 2013,
li. Issued shares (including sweat equity shares) to employees of the Company under a
scheme pursuant to Section 54 of the Companies Act 201 3; and
iil.  Issued Equity Shares under Employees Stock Option Scheme as per provisions of Section

62(1)(b) of the Act read with Rule 12(2) of the Companies (Share Capital and Debe ntura) Rules
2014,

COMPLIANCE WITH NBFC REGULATIONS

Your Company Is a Non-Systemically Important Non-Deposit Accepting NBFC (ND-Si- NBFC)
Registered with the RBI. The Company has generally complied with all the applicable rules,
regulations & guidelines as prescribed by the Reserve Bank of India from time to time and as are
applicable to Non-Systemically Important Non-Deposit Accepting NBFC.

As per Scale Based Regulation (SBR): A Revised Regulatory Framework for NBFC issued by RBI
dated October 22, 2021 read with RE| Cirgular RBIV2022-23/29
DOR.CRE.REC.N0.25/03.10.001/2022-23 dated April 19, 2022, NBFCs that are part of common
group or are floated by a common set of promoters shall not be viewed on a standalone basis.

As the Promoter Mrs. Kaajal Aijaz Ilmi is the common promoter between the Aviom India Housing
Finance Private Limited and the Techaviom Finance Private Limited,

On the date of the incorporation the company is falling under the base layer catagory as it s
treated on standalone alone basis, however after consolidate the asset size, the consolidated
asset size is more the 1000 crores.so the Company is falling under the Middle layer category.




SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Su bsidiary, Joint venture or Associate Company.

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND

The Company is not required to transfer the unclaim ed funds to Investor Education end Protectio
Fund.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:

There is no change in the nature of the business of the company during the period.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF
THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT

No material changes and commitment affecting the financial position of the Company have
occurred between the and of the Financial Year to which thase Financial Statements relate till the
date of this Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN
FUTURE

During the year under review, there has been no such significant and material orders passed by
the regulators or courts or tribunals impacting the going concern status and company's
operations in future.

VIGIL MECHANISM / WHISTLE BLOWER POLICY:
During the period under review, the Company is not required to frame Vigil Mechanism Policy.
DETAILS OF FRAUD REPORTABLE BY AUDITOR TO AUDIT COMMITTEE OR BOARD

The Statutory Auditor of the Company has not disclosed any amount of fraud lesser to the amount
of fraud which is reportable to the Central Government under Section 143 (1 2} of the Act either to
the Audit Committee or the Board. Hence, the provisions related to disclosure of fraud under
section 134(3) (ca) are not applicable to the Company and hence not reported any fraud in this
report,




INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do not 3 pp
to our Company during the period under review.

However, as per Master Direction-Reserve Bank of Ind|a {Mon Banking Financial Company-Scal
based Regulation) Directions 2023 dated 19.10.2023 requires that as the Company Falling un
the Middle layer category should Constitute Audit And Nomination & Remuneration Committ
in order to comply with the applicable circular,

In order to Comply with the same the board required Independent Directors, the company has no
finalised any one uptill now and searching for the suitable persons for the same.

COMPOSITION OF BOARD OF DIRECTORS

As on March 31, 2024, the Board of Directors of the Company consists as heraunder:

Name of Director Designation DIN | Date of Appointment

| Mrs. Kaajal Aijaz llmi | Director | 01390771 20/07/2020
Mr. Arman Aijaz llmi ' CEO & Diractor 09027364 19/07/2021

DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONN EL WHO WERE APPOINTED OR
HAVE RESIGNED DURING THE YEAR

During the period, the Com pany had appointed Ms. Neha Sharma as the Co mpany Secretary and
Chief Compliance officer w.e.f 22.01.2024 apart from that there is no change in the Board of the
Company.

Nene ofthe Directors of your Company is disqualified as per provisions of Section 164(2) of the
Companies Act, 2013 as per the statutory disclosures and declarations provided by the directors.
Your Directors have made necessary disclosures as required under various provisions of the
Companies Act, 2013 and RBI norms.

COMPANY'S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF
A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-SECTION (3) OF SECTION 178;

The provisions of Section 178 of the Companies Act, 2013 Is not applicable to Company.




The Board meets at regular intervals to discuss and decide on Company / business policy an

NUMBER OF BOARD MEETINGS

strategy apart from other Board business.

The notice of Board meetings is given well in advance to all the Directors. The Agenda for the Boar
and Committee meetings includes detailed notes on the items to be discussed at the meeting t

enable the Directors to take an informed decision.

During the financial year 2023-24, 33 (Thirty Three) meetings of the Board of Directors of t

Company held on the following dates:

15.04,2023
31.05.2023
26.07.2023
28.09.2023
07.12.2023
18.03.2024

21.04.2023
01.06.2023
04.08.2023
17.10.2023
23.01.2024
22.03.2024

28.04.2023
15.086.2023
17.08.2023
23.10.2023
05.02.2024
30.03.2024

29.04,2023
19.06.2023
12.08.2023
02.11.2023
07.02.2024

05.05.2023
30.06.2023
15.09.2023
22.11.2023
20.02.2024

The maximum interval between any two meetings did not exceed 120 days.

Details of attendance of Directors at Board Meetings and at last Annual General Meeting held in
FY 2023-24 are given below:

Name Category hurnhnr of BoardAttendance
i, . S
oard Meeting
| ended
Ms. Kaajal Aijaz llmi Non-Executive a3 a3 ]
Mr. Arman Aijaz limi Executive ! 33 | 33

BOARD COMMITTEE's
The Compaosition of Committees is herein below:

Risk and Management Committee

S.No. | Name of the Members Designation
1 Mr. Arman Aijaz llmi Chairperson
[ 2 Mr. Purushottam Member
L3 Mr. Dipti Ranjan Mohapatra | Member

e
e




POSH Committee

S.No. | Name of the Members Designation
1 |NoopurSingh Presiding officer
2 Arman Aijaz Illmi B Member —
3 Neha Sharma Member
4 Advocate-Sachin Dhamija Member
IT Strategy Committee
S.No. | Name of the Members | Designation
1 Arman Aijaz llmi Chairperson
| 2 Purshottam Parmar Member
3 Anshu Singh [ Member
STATUTORY AUDITORS

The Shareholders of the Company in their meeting held on 30" November, 2021 appointed M/s.
Agarwal & Saxena, Chartered Accountants, (FRN: 002405C) as the Statutory Auditors of the
Company for 5 (Five) consecutive years commencing from Financial Year 2021-22 to 2025-26 on
such remuneration as may be mutually agreed between the Board of Directors and the Statutory
Auditors,

Howaever, In reference to the RBI Circular titled "Guidelines for Appointment of Statutory Central
Auditors (SCAs)/Statutory Auditors (SAs) of Commercial Banks (excluding RRBs), UCBs, and
NBFCs (including HFCs)" dated April 27, 2021, the tenure and rotation clause states: “In order to
protect the independence of the auditors/audit firms, entities will have to appoint the SCAs/SAs
for a continuous period of three years.”

Since the firm, Aggarwal and Saxena, was initially appointed for & tenure of five years, the
regulatory requirements outlined in the RBI Circular necessitate a reduction of this tenure to three
years, ending on March 31, 2024,

The Board in the Meeting dated 15.09.2024 had approved the appointment of M/s. AKGVG and
Associates, Chartered Accountants (Firm Registration No. 018598N), and has proposed the same
for shareholders' approval.
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HUMAN RESOURCES

As on March 31, 2024 the company had 261 permanent employees at its branches, Regional offi
and Head office. The company recognizes the importance of human value and e nsuras that pro
encouragement both moral and financial is extended to employees to motivate them.
company enjoyed excellent relationship with workers and staff during the year under review.

COMPLIANCE WITH SECRETARIAL STANDARADS

The Board of Directors affirm that the Company has generally complied with the applica
Secretarial Standards issued by the Institute of Company Sacretaries of India (SS1 and 552
respectively relating to Meetings of the Board, its committees and the General Meetings.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENC

AND BANKRUPTCY CODE, 2016, DURING THE YEAR ALONG WITH STATUS AS THE END O
THE FINANCIAL YEAR,

During the year, no application has been made or proceeding pending under the Insolvency an
Bankruptcy Coda, 2016.

CONFIRMATION UNDER FOREIGN EXCHANGE MANAGEMENT (NON-DEBT INSTRUMENTS)
RULES, 2019 ON DOWNSTREAM INVESTMENT

The Company has not made downstream investment as per Foreign Exchange Management (Non-
Debt Instruments) Rules, 2019 and accordingly the confirmation of compliance that the first lavel
Indian company making downstream investment shail be responsible for ensuring compliance
with the provisions of these rules for the downstream investment made by it at second level and
50 on and so forth and such first level company shall obtain a certificate to this effect from its
statutory auditor on an annual basis and such compliance of these rules shall be mentionad in

the Director's report in the Annual Report of the Indian company, is not applicable to the
Company.

GENERAL

The Company has no subsidiary and hence the confirmation that Managing Director of the
Company receive any remuneration or commission from any of its subsidiaries is not applicable.

OTHER DISCLOSURES/CONFIRMATION

Other disclosures with respect to the Board Report as required under the Companies Act, 2013
and Rules issued thereunder are eithar NIL or NOT APPLICABLE to the Company.
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BOARD EVALUATION

Since the provisions of Section 134(3)(p) of the Act read with Rule B(4) of the Compani
Accounts) Rules, 2014 |s not applicable to the Company, the Company is not required to cond

the formal annual evaluation by the Board of its own performance and that of its committees a
individual directors,

INTERNAL FINANCIAL CONTROLS:

The Company has proper and adequate system of internal control geared towards achievi
efficiency in its operations, safeguarding assets, optimum utilizetion of resources and complian
with statutory regulations,

The Company’s internal control system is designed to ensure operational efficiency, protecta
conserve material & resources, ensure accuracy and promptness in financial reporting a
remain compliant with laws, regulations and internal policies of the company. This is support
by an independent and effective internal audit function that brings a systematic, disciplin
approach to evaluate the adequacy and effectiveness of risk management, internal controls, a

governance processes. The Company’s internal control system is commensurate with the si
and nature of its business.

COMPLIANCE

The Company has complied and continues to comply with all the applicable regulations an
guidelines issued by RBI such as Capital Adequacy, Net Owned Funds, provisioning for Non
Performing Assets and for Standard Assets, Concentration of Credit and Investment, filings, et
The Capital Adequacy Ratio (“CAR") of the Company was 35.63% as on March 31, 2024,

VIGIL MECHANISM

Your Company is committed to highest standards of ethical, moral and lagal business conduct..
Accordingly, the Board of Directors have formulated a Whistle Blower Policy which is in
compliance with the provisions of Section 177(10) of the Companies Act, 2013. Specifically,
employees can raise concerns regarding any discrimination, harassment, victimization, any other
unfair practice being adopted against them or any instances of fraud by or against your Company.

REGULATORY ACTION/APPROVAL

There are no significant and material orders passed by the regulators or courts or tribunals impacting
the going concern status and its operations of the Company in future.

COST RECORDS

Maintenance of cost records as specified by the Central Government under sub-section (1) of section
148 of the Companies Act, 2013, is not applicable on the Company.
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Accordingly, the Board of Directors had constituted Risk Management Committee for the same

The RMC is responsible for evaluating the overall risks faced by the Company including liquidi
risk and will report to the Board.

GUIDELINES ON LIQUIDITY RISK MANAGEMENT FRAMEWORK

In terms of Master Direction - Non-Banking Financial Company - Non-Systemically Importan
Non-Deposit taking Company (Reserve Bank) Directions, 2016, NBFCs having an asset size of Rs.
100 crore and above, as per their last audited balance sheet, shall adhere 1o the set of liquidity
risk management guidelines as detailed in the Directions.

Since the asset size of our Company is less than Rs. 100 crore as per last audited balance sheet,
therefore it is not applicable on the Company.

CORPORATE SOCIAL RESPONSIBILITY

No disclosures on Corporate Social Responsibility are required as provision under Section135 of
the Companies Act, 2013 and Rules made thersunder are not applicable on the Company.

RISCLOSURES FOR COST RECORDS

The provisions of Section 148(1) of the Act regarding maintenance of cost records are not
applicable to the Company.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT,2013

The company is committed to provide a safe and dignified work environment to its employees
which is free of discrimination, intimidation and abuse,

The Company has in place a Policy for Prevention of Sexual Hara ssment of Women at Workplace
in line with the requirements of The Sexual Harassment of Women at Workplace {Prevantion,
Prohibition and Redressal) Act, 2013 (*Act”). The objective of this policy is to provide protection
against sexual harassment of women at workplace and for redressal of complaints of any such
harassment. Internal Complaints Committes ('ICC’) has been set-up to redress complaints
received regarding sexual harassment.

Your Directors further state that during the year under review, there were no cases filed or
complaints received under the provisions of the Act.

CORPORATE GOVERNANCE

Your Company has been practicing the principle of good Corporate Governance, which is a
continuous and ongoing process.




NON-CONVERTIBLE DEBENTURES

On 31.03.2024, Following is the Debenture Status

| "Noof
Date of Debentures@100000
5.no | Serles allotment | Debenture Holder per Debenture Amount
NP1 Capital Trust &/ its
1 | Series A 28-Jul-23 | affiliates 200 | 20,000,

RevX Capital Fund | (Acting
| through its trustee, Axis

2 | SerlesC 18-Aug-23 | Trustee Services Limited) 300 | 30,000,
NP1 Capital Trust &/ its
3 | Series B 22-5ep-23 | affiliates 200 | 20,000,

RevX Capital Fund | {Acting
through its trustee, Axis

4 | SeriesD 3-Nov-23 | Trustee Services Limited) 300 | 30,000,000
NP1 Capital Trust &/ its
| 5| SeriesE 7-Feb-24 | affiliates - ‘ ) 200 | 20,000,000.
BUSINESS RISK MANAGEMENT

Business risk evaluation and management is an ongoing process within the Company covering the
entire gamut of business operations and the Board was informed of the same,

The Company has a robust risk management framework at the core of our business operations.
The Framework is governed by the Board and Board sub-committes 8, detailed as follows. The Risk
Management Committee is responsible for the oversight on Company’s risk framework. In
addition to RMC, the Company has various committees to monitor and manage specific risk
areas,

In view of the activities of the Company, the Board has opinion that the company has two major
inherent risks which may threaten the existence of the company are “detault in payment of loans
by the customers” and “liquidity risk”, However, the company has followed the principal of
assessing the risk and accordingly managing the business,

As per Scale Based Regulation (SBR): A Revised Regulatory Framework for NBFC issued by RBI
dated October 22, 2021, the Company in order that the Board is able to focus on risk management,
NBFCs shall constitute a Risk Management Committee (RMC) either at the Board or executive
level.




AUDITORS' REPORT

Tne Auditors Report on the accounts of the Company is self-explanatory and therefore, in th
opinion of the Directors, do not call for any further comments.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company, being an NBFC, is exempted from the provisions of Section 186 [except sub-sectio
(1)] of the Act. Accordingly, details of particulars of loans, guarantees or investments as requir
to be provided as per Section 134(3)(g) of the Act are not provided.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All related party transactions that were entered into during the financial year were on an arm’s
length basis and were in the ordinary course of business. There are no materlally* significant
related party transactions entered by the Company with related parties which may have a
potential conflict with the interest of the Company,

Since all related party transactions that were entered into during the financial year were on an
arm’s length basis and were in the ordinary course of business and there was no material related
party transaction entered by the Company during the year as per Related Party Transactions
Policy, no detsils are required to be provided in Form AOC-2 prescribed under clause {h) of sub-
section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014.

The details of the transactions with related parties are provided in the notes accompanying
standalone financial statements.

EXTRACT OF ANNUAL RETURN

As per the requirements of Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013
read with Rules framed thereunder, the Annual Return is available on website of the Company and
can be accessed through the link at https: www.techaviom.in.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EABRNINGS AND QUTGO

The information in accordance with the provisions of Section 134(3){m) of the Companies Act,
2013 read with Rule 8 (3) of the Companies (Accounts) Rules, 2014 are Eiven at Annexure-'A"
annexed hereto and form part of this report.

PARTICULARS OF EMPLOYEES
A statemant of particulars of employees as required in accordance with the provisions of Section

187 (12) of the Companies Act, 2013 read with Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 as amended from time to time is not applicable on the

Company during the year under review.
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DIRECTORS' RESPONSIBILITY STATEMENT

L In terms of provisions of Section 134(5) of the Companies Act, 2013, your Directors confi
that:

I, in the preparation of the annual accounts, the applicable accounting standards had b
followed along with proper explanation relating to material departures;

1, the directors have selected such accounting policies and applied them consistently a
made judgments and estimates that are reasonable and prudent so as to give a true and fa
view of the state of affairs of the Company as at 31" March, 2024 and the losses of th
Company for that period;

Iv. the directors have taken proper and sufficient care for the maintenance of adeguat
accounting records in accordance with the provisions of this Act for sateguarding the asse
of the Company and for preventing and detecting fraud and other irregularities;

V. the directors have prepared the annual accounts on a going concern basis;

Vi the directors have devised proper systems to ensure compliance with the provisions of a
applicable laws and that such systems were adequate and operating effectively.

MATERIAL EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

There are no material changes and commitments affecting the financiz| position of the Compan
which occurred between the end of the financial year of the Company L.e. March 31, 2024 and th
date of this report.

ACKNOWLEDGEMENT

Your Directors express their deep gratitude to Shareholders of the Company for all suppo
provided from time to time and the trust and confidence reposed in the Company. Your Directo

also wish to thank the bankers and business associates for all the help and encouragemen
extended to the Company.

By Order of the Board of Directors
For TECHAVIOM FINANCE PRIVATE LIMITED

(es M

Date:15.09.2024 Kasajal Aijaz Ilmi man Aijaz Ilmi
Place:Delhi (Director) {Director & CEO)
DIN:01380771 DIN:03027364

Add: E-87, 2nd Floor, Westarn  Add: B-113, Sarvodaya
Side Paschimi Marg, Vasant Enclave, New Delhi-110017
Vihar-1, South West Delhi -

110057




Disclosure of particulars u/s 134(3)(m) of the Companies Act, 2013 read with the Compa

(Accounts) Rules,. 2014 are given as under:
A, CONSERVATION OF ENERGY:

{a] | the steps taken or impact on conservation of energy: Nil
(b) | the steps taken by the company tor utilising alternate sources of Nil
energy
{c) | the capital investment on energy conservation equipments Mil
B. TECHNOLOGY ABSORPTION:
i&) | the efforts mada towards t&nhnnlnﬂp absarption None
{b) | the benefits derived like product improvement, cost reduction, N.A
product development of Import substitution
(c) | in case of imported technology (imported during the last three MN.A

years reckonad from the beginning of the financial year)-

+ The details of technology imported

+ Tha year of import

- Whether the technology been fully absorbad

it not tully absorbed, areas where absorption has not taken place,
and the reasons theraof.

(d} | The expanditure incurred on Research and Development None

C. FOREIGN EXCHANGE EARNINGS AND OUTGO: —— . e
(e} | The Foreign Exchange earned in terms of actual | 2023 - 24 (Rs.'00) 2022 - 23 (Rs.'00
inflows during the year and the Foreign Exchange Nil [ Nl Nil NiL
autgo during the year in terms of actual outflow
(exciuding amounts reimbursed by the alternative ’
_nvestments funds managed by the Company |

By Order of the Board of Directors
For TECHAVIOM CE PRIVATE LIMITED

ZWNGE B
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Date:15.09.2024 Kaajal Aljaz Ilmi Arman Aijaz limi
Piace: Dathi (Director) (Director & CEDQ)
DIN:01390771 DIN:05027364

Add; E-87, 2nd Floor, Western Side Add: B-113, Sarvodaya Enclave,
Paschim| Marg, Vasant Vihar-1, South New Delhi-110017
West Delhi- 110057




AGARWAL & SAXENA

CHARTERED ACCOUNTANTS

D-111, FGF, Panschesl Enclave, New Deihi-110017
Cell: +81-8968274404, +8B7-9811753833
a-mail - mal@agasax.com, abhishek@agassax com

Additional Auditor’s Report

To the Board of Directors of
Techaviom Finance Private Limited
Report on the Financial Statements

28Y June 2024
Dear Sir's/Maa'm

1. In addition to the Report made by the auditor under Section 143 of the Companies Act, 2013 on
the financial statements of Techaviom Finance Private Limited (‘the Company') examined for
financial year ending on 31** March 2024 and as required by the Master Directions-Non-Banking
Financial Company Auditor's Report (Reserve Bank ), 2016 we make a separate report to the Board
of Directors of the Company on the matters specified in paragraphs 3 and 4 of the said directions
to the extent applicable.

Management’s Responsibility

2. The Company's management is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of the financial statements that give true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting standards specified in section 133
of the Act read with relevant rules issued thereunder,

3. This responsibility also includes maintenance of adeguate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting recerds, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

4. The Company's management is responsible for ensuring that the Company complies with the
requirements of the Directions. This responsibility includes the design, implementation and
maintenance of internal control relevant to the compliance with the Directions. This responsibility
includes the design, implementation, and maintenance of internal control relevant to the
compliance with the Directions.

Auditor's Responsibility

5. Pursuant to the requirements of the Directions, it is our responsibility to provide reasonable
assurance on whether the Company has complied with the matters specified in the Directions to
the extent applicable to the Company.

6. We conducted aur examination in accardance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India (the
‘ICAI'). The Guidance Note requires that we comply with the independence and other ethical
requirements of the Code of Ethics issued by the ICAl.

T. We have complied with the relevant applicable requirements of the Standard on Quality Control
('SQC") 1, Quality Control for Firms that Perform Audits of Reviews of Historical Financial
==, [nformation, and Other Assurance and Related Services Engagements.
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Conclusion

Based on our examination of the financial statements as at and for the year ended 31* March 2024,
books of account and records of the Company as produced for our examination and according to the
information and explanations given to us we report that:

i. The company is engaged in the business of providing finance apd advancing short term and
long-term loans and credits to individuals, companies or association of individuals by whatever
name called based either on securities or without securities and it has obtained a certificate
of registration No. N-14.03544 from the Reserve Bank of India vide certificate dated 26™ March
2021, under Section 45-1A of the Reserve Bank of India Act,1934; Further, the Company has
also complied with the Principal Business Criteria as specified in the Directions;

if, In our opinion and to the best of our information and according to the explanations given Lo
us, the Company is meeting the Net Owned Fund requirement as prescribed under section 45-
IA of the RBI Act;

fii. The Company has not accepted public deposits during the year ended 31* March 2024, hence
clause (B) of paragraph 3 of the Directions is not applicable to the Company;

iv. The Board of Directors has passed a resolution dated 10" April 2024, for non- acceptance of
any public deposits;

v. The company has not accepted any public deposits during the year ended 31 March 2024;

vi. The company has complied with the prudential norms relating to income recognition,
accounting standards, asset classification and provisioning for bad and doubtful debts as
applicable to it in terms of Non-Banking Financial Company - Non-Systemically Important Non-
Deposit taking Company {Reserve Bank) Directions, 2016 and Non-Banking Financial Company -
Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve
Bank) Directions, 2016;

Restriction of use

This report is addressed to and provided to the Board of Directors solely in connection with the
aforesaid Master Direction and for submission to Reserve Bank of India, if required and may not be
suitable for any other purpose. Accordingly, our Report should not be quoted or referred to in any
other document or made available to any other person or persons without our prior written
consent. Also, we neither accept nor assume any duty or liability for any other purpose or to any

other party to whom our Report is shown or into whose hands it may come without our prior
consent in writing,

For Agarwal & Saxena
ooy Chartered Accountants

(FRN-002405C)

Place: Delhi
Date; 28" June 2024 y Sethi
Partner

Membership No.: 539439
UDIN-24539439BKFAMLS7 84



AGARWAL & SAXENA
CHARTERED ACCOUNTANTS
D111, FGF, Panschasl Enclave; New Daihi-110017
Caill: +91-99568274404, +81-8811753833
e-mail - mall@agasax com, sbhishekffagasax.com

INDEPENDENT AUDITOR'S REPORT

To the Members of Techaviom Finance Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the Financial Statements of Techaviom Finance Private Limited (“the Company”),
which comprise the Balance Sheet as at 31* March 2024, the Statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act")
in the manner <o required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31" March, 2024 and its profit
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We
are independent of the Company in accordance with the Code of £thics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information contained in the Company's Annual Report but does not include the
financial statements and our auditor's report thereon. The Annual Report is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express
any farm of assurance conclusion thereon.

In cannection with our audit of the financial statements, our responsibility |5 to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

KANPUR : 510-211, Chy Centre, 6%1 The Mall, Kanpur - 308 001 Telefme 0812-2330164/64/77  Cell @ +91-983850609]
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do s0.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

<kPpendent Auditor’s Report of Techaviem Finance Private Limited —r
Doy year ended 31 March 2024



s Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financlal
statements or, if such disclosures are inadequate, to modify our opinfon. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materfality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it prabable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure "A" attached herewith a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable

2, Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b.  In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014;

Kinendent Auditor's Report of Techaviem Finance Private Limited Page dof 5
oI\ year ended 37 Morch 2024



-2

On the basis of the written representations received from the directors as on 31" March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on

31* March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer te our separate Report
in Annexure “B" attached herewith

The Company being a private limited company the provisions of Section 197 read with
Schedule V to the Act are not applicable. Accordingly, reporting under Section 197(16) of
the Companies Act, 2013 is not applicable to the Company;

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinfon and to the best of our
information and according to the explanations given to us:

ii.

iif.

iv.

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for which
it was required to make a provision towards material foreseeable losses under any law or
accounting standards.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

{a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities ("Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on
behalf of the Company or provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of
the Funding Party or provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

(c) Based on such audit procedures as considered reasanable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (iv) {a) and (iv) (b} contain any material mis-statement.

No dividend has been declared or paid during the year by the Company.
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vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account for the financial period ended 31
March 2024, which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the period for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with and the management has represented that the audit trail
feature cannot be disabled. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014
is applicable from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of Audit trail as per the statutory reguirements for
records retention is not applicable for the Financial Period ended 31 March 2024,

For AGARWAL & SAXENA
Chartered Accountants

(FRN-002405C)

Place: New Delhi hay Sethi
IR

Date:28"™ June 2024 Y—

Membership No.:539439
UDIN: -24539439BKFAMLETB4
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Annexure “A” to the Independent Auditors® Report on the Financial statements of
Techaviom Finance Private Limited for the year ended 31% March 2024

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements” Section of our
Report of even date)

1) {a) (A) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has maintained proper records
showing full particulars, including quantitative details and situation of Property, Plant and
Equipment.

{(B) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has maintained proper recards
showing full particulars of Intangible Assets.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment. In accordance with this
programme, all the items property, plant and equipment were verified during the year.
In our opinion, this periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets. No material discrepancies were noticed
on such verification.

{c) According to the Information and explanations given to us and on the basis of our
examination of the records of the Company, the company does not own any immovable
properties. Accordingly, provisions of clause 3(i)(c) of the order are not applicable to the

Campany.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment or Intangible Assets during the year.

{e) According to information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder. Accordingly, reporting under clause 3
{1} (e) of the Companies (Auditor's Report) Order, 2020 (“the Order”) is not applicable to
the Company.

(i) (a) The Company is in the business of providing loans and does hold any physical inventory.
Accordingly, reporting under clause 3 (ii)(a) of the Companies (Auditor's Report) Order,
2020 (“the Order™) is not applicable to the Company.

ib) According to the Information and explanations given to us and on the basis of our
exarmination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess of five crore rupees in aggregate from banks and financial
institutions on the basis of security of current assets at any point of time of the year.
Accordingly, clause 3(ii}(b) of the Companies (Auditor's Report) Order, 2020 (“the Order”)
is not applicable to the Company.
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(i)

{iv)

(v)

{a) The Company is a Non-Banking Finance Company and its principal business is to give

(b)

(c)

(d)

(el

(f)

loans, Accordingly, reporting under clause 3{iii)(a) of the Companies (Auditor's
Report) Order, 2020 (“the Order") is not applicable to the Company.

According to information and explanations given to us and on the basis of our
examination of the records of the Company the terms & conditions of all loans &
advances provided by the company are prima facie not prejudicial to company’s
interest. The company has however, not made investments or provided guarantees
or given any security during the year.

The company is a Non-Banking Financial Company (‘NBFC'), registered under the
provisions of Reserve Bank of India Act, 1934 and rules made thereunder and is
regulated by varfous regulations, circulars and norms issued by the Reserve Bank of
India particularly, the Income Recognition, Asset Classification and Provisioning
Norms. Further, according to the information and explanations given to us and on the
basis of our examination of the records of the Company, in respect of loans and
advances, the schedule of repayment of principal and payment of interest has been
stipulated and the repayments or receipts are generally regular. There were no
overdue principal or interest amount as on 31% March 2024,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no amount is everdue for more than
ninety days.

The company is a Non-Banking Financial Company, and it's principal business is to
give loans. Accordingly, reporting under clause 3(iii)(e) of the Companies (Auditor's
Report) Order, 2020 (“the Order") is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records, the company has not granted any loans or advances in
the nature of loans either repayable on demand or without specifying any terms or
period of repayment during the year, Accordingly, reporting under clause 3(iii)(f) of
the Companies (Auditor's Report) Order, 2020 (“the Order"™) is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records, the company has not granted any loans, investments or given
guarantees/ security under Section 185 and 186 of the Act. Accordingly, reporting under
clause 3 (iv) of the Companies (Auditor's Report) Order, 2020 (“the Order") is not
applicable to the Company.

According to the information and explanations given to us, the Company has neither
accepted any deposits from the public nor any amounts which are deemed to be deposits
from the public during the year in terms of directives issued by the Reserve Bank of India
or the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
rules framed there under. Accordingly, the provisions stated under clause 3(v) of the Order
is not applicable to the Company.
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{wi)

(vit)  (a)

(B)

{vii)

{ix)  (a)

(b)

(c)

(d)

(e)

According to the information and explanations given to us, the Central Government has
nat prescribed the maintenance of cost records under Section 148(1) of the Companies
Act, 2013 for the services provided by it. Accordingly, reporting under clause 3(vi) of the
Companies (Auditor's Report) Order, 2020 (“the Order") is not applicable to the Company.

According to the information provided and explanations given to us and based on our
examination of the records of the Company, the Company is generally regular in depasiting
with appropriate authorities undisputed statutory dues including Goods and Services Tax,
provident fund, employee’s state insurance, income-tax, cess and other material
statutory dues applicable to it.

According to the information and explanations given to us and on the basis of the recaords
of the company examined by us, there are no dues of Goods and Service Tax, provident
fund, employees® state insurance, income-tax, Sales-Tax, duty of customs, duty of excise,
Value Added Tax Cess or any other statutory dues to the appropriate authorities which
have not been deposited on account of any dispute as at 315t March 2024,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year. Accordingly,
reporting under clause 3(viii) of the Companies (Auditor's Report) Order, 2020 (“the
Order”) is pot applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans and barrowings or in the payment of interest thereon to any lender during the
year. Accordingly, reporting under clause 3(ix) (a) of the Companies (Auditor's Report)
Order, 2020 (“the Order") is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a willful
defaulter by any bank or financial institution or government or government authority or
any other lender.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the term loans were applied for the purpose
for which the loans were obtained.

According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the company, we report
that no funds raised on short-term basis have been used for long-term purposes by the
company.

According to the information and explanations given to us and on an overall examination of
the financial statements of the company, the company does not have any subsidiary,
associates and joint ventures as defined under the Companies Act 2013, Accordingly,
reporting under clause 3(ix) (e) of the Companies (Auditor's Report) Order, 2020 (“the
Order") is not applicable to the Company.
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(f)

(x) (a)

(b}

(xi)  f(a)

(b)

i€)

(xii)

(i)

xiv) (a)

(b)

According to the information and explanations given to us and on an overall examination of
the financial statements of the company, the company does not have any subsidiary,
associates and joint ventures as defined under the Companies Act 2013, Accordingly
reporting under clause 3 (ix)(f) of the Companies (Auditor’s Report) Order, 2020 (“the
Order"”) is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not raised any moneys by
way of initial public offer or further public offer (including debt instruments) during the
year. Accordingly, reporting under clause 3(x)(a) of the Companies (Auditor's Report)
Order, 2020 (“the Order”) is not applicable to the Company,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year. Accordingly reporting under Clause (x)(b) of the
order is not applicable to the company.

Based on our examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materjality as
outlined in the Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reperted during the course of the audit during the year.

‘We have to report that, no report under sub-section (12) of Section 143 of the Act has
been filed by us as auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government. Further, the Company did not
have any cost auditor or secretarial auditor during the year.

4As represented to us by the management, there were no whistleblower complaints
received by the company during the year,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company is not a Nidhi Company.
Accordingly, reporting under clause 3{xii) (a), (b) and (c) of the Companies (Auditor’s
Report) Order, 2020 (“the Order”) is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with section 188 of the Act where applicable and details of related party transactions
have been disclosed in the financial statements as required by the applicable accounting
standards, Further, section 177 of the Act is not applicable to the company.

According to the information and explanations given to us and on the basis of our
examination of the books and records, the company does not require to have an internal
audit system in terms of the provisions of the Companies Act, 2013. Accordinely, reporting
under clause 3(xiv){a) of the Companies {Auditor’s Report) Order, 2020 (“the Order") is
not applicable to the Company.

The Company was not required to have an internal audit system during the year in terms
of the provisions of the Companies Act, 2013. Accordingly, reporting under clause 3(xiv)(b)
of the Companies (Auditor's Report) Order, 2020 (“the Order") is not applicable to the
Company.
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xv)

(xvi) (&)

(o)

lc)

(d)

(xvlf)

(v}

(xix)

(2x)

Based on our examination of the books and records of the Company and according to the
information and explanations given to us, in our opinion, the Company has not entered
into any non-cash transactions with its directors or persons connected to its directors in
terms of the provisions of Section 192 of the Companies Act, 2013. Accordingly, reporting
under clause 3(xv) is not applicable to the company.

According to the information and explanations given to us and based on our examination
of the records the Company Is engaged in the business of providing finance and is required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934 and has
obtained the registration on 26™ March 2021,

The Company has conducted the non-banking financial activities with a valid Certificate
of Registration ('CoR’) from the Reserve Bank of India as per the Reserve Bank of India Act,
1934, The Company has not canducted any housing finance activities and is not required
to abtain CaR for such activities from the Reserve Bank of India.

The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c)of the
Companies (Auditor's Report) Order, 2020 (“the Order”) is not applicable to the Company.

The Group does not have any CIC as part of the Group, hence, the reguirement to report
on clause 3{xvi)(djof the Companies (Auditor's Report) Order, 2020 (“the Order”) is not
applicable to the Company.

The Company has not incurred any cash losses during the financial year and in the
immediately preceding financial year. Accordingly, reporting under clause 3(xvii) of the
Companies (Auditor's Report) Order, 2020 (“the Order”) is not applicable to the Company.

There has been no resignation of the statutory auditors during the year, Accordingly,
reporting under clause 3(xviiijof the Companies (Auditor's Report) Order, 2020 (“the
Order”) is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

Based on our examination of the books and records of the Company and according to the
information and explanations given to us, in our opinion the Company is not required to
spend any amount on Corporate Social Responsibility as provisions under Section 135 of
the Act are not applicable to the Company. Accordingly, reporting under clause 3(xx)(a)
and (bjof the Companies (Auditor's Report) Order, 2020 (“the Order”) are not applicable
to the Company.
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(i) The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause
has been Included in the report.

For AGARWAL & SAXENA

Chartered Accountants

(FRM.:002405C)

Place: Delhi y Sethi
Date: 28™ June 2024 Partner

Membership No.: 539439
UDIN; 24539439BKFAMLE784
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Annexure “B” to the Independent Auditors' Report on the financial statements of Techaviom
Finance Private Limited for the year ended 31st March, 2024

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements”
section of the Independent Auditor's Report of even date)

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Techaviom Finance Private
Limited (“the Company") as of 31" March, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls baséd on the fnternal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintepance of adequate
internal financial contrels that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors” Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting aof
the Company based on our audit. We conducted our audit in accordance with the Guidance Mote on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards
on Auditing, issued by ICAl and deemed to be prescribed under section 143(10} of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Intermal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financlal controls system over financial reporting and their operating effectiveness, Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's intemal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to pruw'_de
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the com pany are
baing made only in accardance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the companys assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, Including the
passibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control aver financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting issued by the
institute of Chartered Accountants of India.

Other Matter

The Company did not make available to us a written/ documented framework for internal financial
control over financial reporting. However, we have relied upon testing of controls through direct
inquiry combined with other procedures, such as observation of activities, inspection of less formal
documentation etc. to obtain sufficient audit evidence about the internal financial controls over
financial reporting operating effectively as at the year end.

Our opinicn 1s nat qualified in respect of the aforesaid matter.

For AGARWAL & SAXENA
Chartered Accountants
(FRN-002405C)

Place: New Delhi Rt
Date: 28" June 2024 Partner
Membership No.: 539439
UDIN:24539439BKFAMLE784
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Techaviam Finance Private Limited
Balance Sheet as at 315t March 2024
[Amount in lacs Unless otherwise stated)
Particulars Hote Mo, Ax at Az at
315t March 2024 J1st March 2013
|. [EQUITY AND LIABILITIES
| 11|Shareholders' funds
131 Share capital 3 1.784.38 834,38
(] Reserves and surplus 266,94 143,80
(21 |Hen-current llabilities
ia) Lorg Term Borrowings 5 612 44 287.78
ib) Deferred tax Labilitlesinet) ] B.6% 534
(£} Long-term provisions 7 11.66 5.37
[ 3] [Current llabilities
@) Shert:term Bormowings 8 2,727.98 8ar.o8
b Trade payables 9
ihtotal outstanding due of micro and small 1.89 0.45
enterprises; and
(Bitotal utstanding due of creditors other than micro 4,95 5.38
and small enterprises
(€ Gther current (labilities ig 55021 196.70
{dj Shart-term provisions 11 0.0 16,66
TOTAL 5,978.34 1,393 B4
Il. |ASSETS
(11| Hon-current assets
{aiPraperty plant & Equipment & Intangible assets 12
i) Property, plant & Equipment B1.38 10.40
i) Intangible Asset 214 5.51
(D) Long-term loans and advances 13 3,044,687 1,248.20
(] Gther non-current assets 14 188,24 26,89
i} Current assets
iajCash and bank balances 15 7859.78 479 88
[DfShort-term loans and advances 16 1,675.50 $50.35
[CHIther current assets 17 192.81 T1.81
iTOTAL 5,978.34 2,391.84
Slenificant accounting policies 1-2
Hotes to Accounts 3-35
The accompanying notes are an integral part of the fMnancial statements,
As per our report of even date
For Agarwal & Saxena For and an behalf of the Board of Birectors of
Chartered Accountants Techaviem Finance Private Limited
| FRM-DO2405C
A
Akshay Sethi ﬁjll Alf2e limi Ml Heha Sharma
Partiner Dire Director Company Socretary
M. No. @ 579419 DIN :01390771 DIN : 09027364 Membership no: AS7875
[Place: Hew Delhi
Date: 28" June 2024




Techaviom Finance Private Limited
Statement of Profit & Loss for the year ended on 315t March 2024

{Amount in lacs unless otherwise stated)

Particulars Hote No. Far the year ended For the year ended
J1st March 2024 31st March 2023
I, | Revenue from operations L] 1,140.92 124,80
. | Other Incame 19 25,28 38.04
I, | Total income (1+11) 1,167.20 Jel.B4
¥, | Expenses
Employes benefit expense 0 472.74 141,47
Finance cost 1 394,58 52.52
Degreciation and amortization expense 12 #1.53 7.59
Other expenses i) 17026 16.86
Total expenses 1,009.11 139.04
V. | Profit before tax 158.09 123,80
¥, | Tax expense
Current tax 30,84 16.65
Tax expense pertaining to eartler years LIy .
Deferred tax 3.36 5.33
Vil. [ Profit/(Loss) for the Year 123,13 91.81
Earning per share {face value of Rs. 10 each)
Basic & Miuted 23 0.9 232
Slgnificant accounting policies 1-2
Hotes to Accounts 3-315

[The accampanying notes are an integral part of the financial statements.

As per our report af even date

For Agarwal & Saxena For and on behalf of the Board of Directors of
[Chartered Accountants Techaviom Finance Private Limited
{ ERN-002405E |

ll m,m/ W

yﬂ-

Alshay Sethi i Mjl lirn.l Alfax limi eha Sharma
Partner Director Dire:tnr Company Secretary
M. Mo, : 539439 DIN :01390771 - Membership no: ASTETE

Place; Hew Delhi
Date: 28" June 1024




Techaviom Firance Private Limited
Cash Flow statement for the yoar ended on 3138 March 2034

(Amount in lacy unless otherwise stated)

Far the year enced For the year ended
Pirteuiens st March 2024 113t March 2021
Profit before 1ax 158.0% 12380
adjustments;
biitereat o8 Fiupd deoou [14.58) 1178
Cantlmgant provision against standard asets 14zl 409
Decr eciation 53 .99
Operating cash Mow before working capital changes 168,58 134,12
Incregse i (ong-tenm laams and ddvances 1, 165 a7 (1,155.%0)
increase (7 whart-erm loans and advances (1,084, 98) 1594 144
Increase in ather current gad non current ossets 281,57 (29.81)
increass in gther current Habiities 15152 123.08
Increase (Deciaie) in long term and short- term provisions 56,18 b
Increase in trade payables .23 4594
Cashi (used in) operating astivities {3,685, 40} I3 16.94]
Iheeeme tas pafd {0,000 (1785
Mot cosh (used) by aperating activities {A) (2, 705,47 [1,534,81)
Ciah flow fram investing activities
Investment in flad depasit (33,00 (45004
Procnedy from liaes depodil T4.88 108 1%
Burchiase of Praperty, plant & squipment [LIET (2192
Wet cash provided by investing activities (B) | (7%.24) 40.84
Cash flows from financing actlvitios
Procesds. from isuoe of vhare capital 50,00 24, 18
et Proceeds from Borrgwings I 1E4.65 1, 10.94
Mot cash generated by financing activities (C) 3, 184,65 1.793.36
Mot [decresse)d increase in cash and cash equivalents (4 + B -C) R 00 40
Cash and cavh equivelents at the beginning of yoar 434 84 1314
Cash and cazh eqilvalents at the end af yesr THTH ERER- 17
Hotes:
Casdy and bank balances include
Ciash g bung A4, 06 10.27
fank bsiances with scheduled barks
« G ELITENE AOToURLE T00.72 A4 55
Cash.and cosh equivalents a1 the end af the year TR EEEM:11
Oithier bank balsnce
Fixed deposits fwith Teralning maturity within 12 imofths from the risporting date) 4500 £5.00
[Cash and bank balances at the end of the year THTTH T7TEE

Al The cash flow statament kad been pregared in accordance with the Tndirect Method as et gut in the Accounting Standard (AS)
B Megathve Nigurey hwe been shown in Brackety,

€1 Cash and cah equivalents at the end af the
L= imatked with Morthern drg Capriat Limited

Ay e gur report af even dite
1F:r Agarwal B Saxana

M. Mo : 539419

Place: Méw Delhi
Dute: 28 June 2024

3 on Casn Flow Starement ,

period include degosits with banks of R 4% Likls whith are.not freely remmsble (o the company becaose |t has been

For and gn benall of the Board of Directors of
Techaviom Finance Private Limited

i Sharma

Company Secretary
Membership not ASTATE




Techasiom Fmance Private Limited

Nates farming part of the flnsncial tstements far (e year-soded dn 1158 Maich 3024

(Ameunt 4 lacs unbess peherwdlse statid)|

3 Share capizal
Farticulsrs &5 at J1nk March 3074 Ad &t 3141 March 3021
N of shadey Amount Mo of sbres Amuunt

18] Authariyed

Equity shares-of Bu 10 sach 1,00 00,600 1,000, 00 134,50, 000 2450
2,00,060.000 2.000.00 T.24,8b,000 1,248.00

JiE lszwed, subreribod & fully pikt up

Ec ity thared of Ha, 10 2eEn 1,78 A% 400 1, ke, W3, 40,800 Hid_ 18
178,413,850 1,74, 38 13,41.800 [EL D]

(11 Beconciianmn of equity shares milstanding at the beginalng and at the end of the FRROELEng yeEar

P tie alars Ay at J15t march 20074 AN il T141 March 2071

M, iof shares (in Lakhaj Armupil Mt ol shares (v Lashag Ampunt
[Opening flalance ] 4 81408 1108 410,00
i e during the year 5.0 w4000 bl 438
Less Dt inita i e e goar
{Cioniieg Batance 174, 44 1,754.18 1344 #1410

i1 Thir canparry, s onfy one clms of equity shanes hawang féce value-af Ry, Y0 per waang, Each Uity sharenioider 1 elIgsle for o iteper shidee Peld, in (e sueni
of bguidat e of v company The hoiders af eguity tharg will D esuited L ucelve the msets (n proportice Lo the pumber of soity thares held by sach ol them

11ih Retaity of shares Held by sharsnoloe s olding more: than 5% of the sgaregste wares in this Company

A3 ub 31wz March 2074 An at 179 March 2073
He. of tharet {in Laknn) [ % bolding in the | Ho. of thares (ip Laks) % holdirg In the
[l ! SharevHame af Sharehaldor () Sly S
Bni ojal lirm) L T WYy LT 9. AEHII

g per reLordn ol L company. inpluding ke reginten of iharehcidenss mambesy, tRe shows bR abglaing repeteala |imgal mnmrie oF & aed

171 Snares hisht by promaters al the end of the year

A il 3148 March 1074 43 at Vit Marph 1073
- o, of Shares heid (o Ko, of Shares held (in
Marmie of Pramotary Laktis} & Halding Lakhay % Halding
Warjad vl Firmd FTR 44 Tl LML .44 by, nHas
A5 AT 1NAE March 2023 AL al §1at Mareh 202Y
a Mia, o Shares beid jii Ha, af Shares hokd [in
Mamre af Promaters Laktis) % Hobiling Lakin) N HisiHing
Kingul ffjme e By a4 06 GEEIIY [ER L] 7. 7UCE
PromiiLen #ne menlad g defined in the Companies Act, 2013
4 Reseryes and Aurplas
Ak at A ar
Particutar
150 Mareh 2034 Jink March 7023

(8} Reserae furd puriaant ta Section #5-1C11) of Hewerve Bank of Indis Act, 1934
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Terhavicm France Friats Limited

Mistirn iy part of the financisl sateavensy for tha yee ended on Y150 sarch ID04
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Techawiom Finencs Frevate Linzited
Pigies Yeriiving part al the Ffinencial sistenienin for the year ended on 10xt March 1024
(Armourt in Laci unless othareise stated)

14 Folsted Ferty Blaclpilite
i respiired by the dccountieg Standard (A5 ) 1F “Relited Party Disclimures®, namees of reiatod partios, desnption of thelr reftianihip and Enciowre of fransactions «Ath the
relalid partioy an delingd ) the seeounting aandard v glven ol

Wame of Gelaled Farty and nature of related party relatiarhip:

i) Wansgemant Rersannel
Em Bevgnation
aajal &naz ilm ]Tlnq:ar

[ Aijas fin |Durectnr & CEDQ

i) Other Releiod Fartion identified during the Year

e f Mawlatiod Part Hature =1 Nitat
eomavigm Private Linted Lompany or Firmn &n 'whach Dreclor
in interented
A0 A requir el by Acceunting Standard (AS) - 18 "Rolated Party Disclosures”, the company has buen sntered ine Tallowing ramasnion with relasec paries durmg it
pariad:
On_Lakhap
fs we Hame of Campeny! Persan Auture of Redaminanip [— Transaction :::‘::ﬂ“’:- i :T-mm ey Clasing balance
Lonyeroon af barrowings inte: il W5l 00 1,704 38
Wl i, Jequity 30 Hghts bue il T450,001] i34 38]
v [Kajah adgar i irectur s Irom) Dlrpesor [T T:; :m.::ln :::
1 ATTEE ST nrgcier & CED Ly ':I:':I I;;' ;’:1 :::
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5 il L) il
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il L] il
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Cemnpany e Firm s ik mrunu.rE M [[LET Hil
B pel waim P iLed
L inunae W Interestesd [Comerson of Garovrgs e Wi i Wi
k =1 ] il

Hote- Figurees m brmchet retatod fo the proviou yeas

i

Tha Comganmy Mas not ieceieedd by memmarkndum (as reguised te be flee by the supslie with the natifies authority under the Mces, Small and vedium Lhisrpises
dct. FE | clatining their slatun un micre. wmall and medium entorprises. Cemiegquendly, the inlormation requdred et Turndshed i warm of parm b, aiter v gare F of Fan | af
Skl 111 1 thi Companies Act, TO0T with fespect i the smount unpele et the jeas ond bo wich entesprises togsther with the Intermit i) pasdie ke wich onrtiey han nst

berprny dijeloasll Ssowamder, torisln spacifc pogipe Yiee Doan ideneifed g MW Ciderprives snd disciouss hes beer mathe sccuridingly i the togks, of stomunia.

Flerther, w che atmonce of weh informnation beng svallabie in nssect of all MEME sipplien iy o, the "ot satilunding dem uf micis enterprium and wmall sierprive
reiguiven ks be distloed vide pars 45 o Rart | of Schedule 19 i the Dompanbes e, 2011 cordaim enky st with resesct 1o ipenile parties whilch weee lderdifise as WML a3
rrurfitloned in Thit faregring paregraph. A @ consequence. the fotal smount payabin te supplery’ net of Dalances pOrTAININgG 1o pATTIEY &1 Wpociied dbove &6 40 the yasr-erd ha
brieny CRaaniTled an "oial ouiitanding: dies of crediton olser than micro entevprises and smali enterprises™ under Trade Fayabied in the Balapce Sheet.

T mreaunt. af inbrest due and paystle for the period of dsliy in makiiag peyment rwhich haee been paid but beyond the
appointng day during the ymari DUt wihout nading the interest specified under Micma Small Bnd Medium Enterprise Deswiopment
el 2008

Apar Ay al
L
articulars 31 Warch 3034 | 3V Maren 1023
Thee v 1l APVDUNTE DOmailing arpaid i any SappieT o5 a1 the end ol BCCourETy yesr [T s
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[ will
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The At of IFLE el accrued and ferhaiming umpaid ol the end ol sach sccounting yesr, and
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Techaviom Firsnce Private Limiled

Wated forming part of the Pnencisl statmmants far the yaar ended on 31et March 3034

tAmOUNT in s unbecs otherwise tated)

16 Contingent Lisbi|ites & Sommitmenty
) Contingeat Liakdite

Sire the Lomaany diey ot Rl sty st sivhd s not seRnowiboge ! & debls a8 et the yeel e (Pevicus yess; HiLL ieep would be ne probadle utflow of
stgnamic resources and tharelare no provisdon iy made in respect thereol

Ioh Commitmenty

The Lampany doss nat haee oy exomsted namber of contfecta rerabting fo e sorcuted on the capibal soment and Bl phayided tar

17 The Compuny dlg nat have sy dervatives or forelgn cucency receivabies brpayables af the end ol the year

30 Provision fae Gratuisy

The company has adepled mayments o per e Gratuaity ct e Every emplopee wi bes complebed ue pest i fuse =000 be aligibls for giatuity 0 departee ol 13 g’ welary

ant drvan salary | for mich comgletod yrie of wrvide

an artuerial experience gaind(ima)

For thie year #noed on 31,00, 3034

For the year endedon 1101 2023
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[ li.uuhmm TR pa A i
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Techaviom Finance Private Limited

Motes farming part of the financial statements for the year ended on 313t March 1034

{Ampnt in lacs unless otherwise stated)

30 Schedule to the Balance sheet of a Non-Banking Financial Company - Hon-Systemically Impartant Non-Deposit taking Company
as required in Reterve Bank Master Directions, 2016

Particulars
Liabilities side Amount Amount
oulstanding  |overdue:
(1) |Loans and advances availed by the non-banking fimancial company
inclusive of interest accrued thereon but not pald ;
ia) Debentures ; Secured 808,00 Ht!
¢ Ungecured il Hil
{ather than falling within the meaning of public depasits®)
iy Defarred Credits i) Hil
ek Term Loans 1.738.81 Hil
141 Inter-corparate loans and borrowing Ml 3]
el Commercial Paper Hil Myl
(f) Fubilic Deposits® Hil Hil,
g Qther Loans {Loan from related party| Hil i
* Please soe Note | below |
(2) [Break-upaf {1}if} above (Dutstanding public deposits inclusive of
interest accrued thersan but mot pald)
fah In the form of Unsecured debentires Fiil il |
1] In the form of partly secured Ml HiTI
detentures | e, debentures where there s a shortfall in the
value of security
fel Qther public deposits il il
* Please se¢ Note 1 below I
Assets side Amaunt cutstanding
{3y |Break-up of Loans and Advances including bills recetvables [other than
those Included in (4} belaw] :
(1] Cetured |
(Bl Ungeeured 4,647, 08
(#) |Break up of Leased Assets and stock on hire and other assets counting
towards asset financing activities
{1} Lease gssets mcluding lease rentals under tundry debitors :
[a) Financial lease Hil)
1=]] DOperating lease Wil
] S1ock on hire including hire charges wnder sundry debiors @
L) ASSEDY on hirg Hil
=] Repotisessed Assets il
i) Gither loans counting towards asset financing activities
] Loans whete assets have been repossessed Hi
[b) Loars other than (8} above Hil
{5 |Break-up of Investments
Current lnvam;ng
1. Quated
i Shares
{ajEquity Hil
|biPreferance witl
{ii} Debentures and Bonds il
LR} Wnits of mutual funds P
{tv) GCovernment Sacurities il
(vl Othars (please specilyl il




Motes farming pert of the financial statements for the year ended on 315t March 2024
(Amount in lacs uniess otherwise stated)

2. Unguoted
i) Shares
{a3Equity Hil
(bjPreterence Hit
{1 Debentures and Bonds il
il Units of mutual funds AL
1] Govermmant Securities M|
(v Others (Fixed Depasit} Hil
Long Term investments
fe Qunted
{ih Share
ja)Equity ]
{bjfreference Hil
{11 Debentures and Bonds Hil
{ii) Linits of mutial funds Hil
Livi Govarmment Securities Hil
{¥] Other (please spectly) Ml
1. Unguotsd
(] Shares
[ajEquity will
ibjFreference Hii]
i) Debentures and Bonds Ml
(i} Units of mutual funds il
v} Government Securitiss il
(vl Othery [please specify) Pl
(6 |Borrower group-wise classification of assets financed as in (3) and (4) above -
Category Amount net of provisions
Secured Unsecured Total
¥ Related Parties **
{a) Subsidiaries Hil Hil Ml
[LEN] Compankes in the same group Mil Hil il
el Other related parties pill Hil Hil
i Other than related pamies Hil 4 628,50 4 h28 50
Total Hil 4,628.50 4 628 50]
i71  |Investor group-wise classification of all Investments |current and long term) in shares and securities (both quoted and
unguoted) !
Please see note 3 below
Category Market Book Value
Virlue / {Net ol
Break up or  |Provisions)
far value or
MAY
1 Aelated Partiey **
laj Subsidianes Wil il
b Companies in the same group h Hii
i) QOther related parties Hil Ml
r Other than reisted parties Hil i
Total
™ Ay per Accounting Standard of ICAL [Please see Hote 3)
{81 |Other informaticn
Particulars Amount Amaunt
n Gross hion-Performing Assets
{a] Related parties Hil Hi
ib} Other than related parties MY Hil
(41} Het Hon-Performing Assets
(&) Related parties Ml Nl
th Other than related parties i1 [RLE
L) Azsets scguited in satisTaction of debt Ml Ml
|Notes:
1. 4s defined in point xxv of paragraph 3 of Chapter -1 of these Directians,
1. Provisioning rorms shall be apolicable as prescribed in these Directions,
3.4l Aetitied Accounting Standards and Guidance Notes issued by ICAD sre applicable incledimy for valuation af irvestrments and
other assets a5 also assely acguired insatisfaction of debt. However, market value n respect Of guoted investments and break up/
fair value/ NAY in respect of unguoted investments shall be disclosed imespective of whether thoy are classifiod as long term or
cuirent in (5) above.




Tecrawiam Finance Privale Limited
it Parmming part of thw Hnarscial tatements for the wear anded on 51et March J024
(et Ity Uiy ollered s stabesd|

31 Bipchonute recuirement ddes Seale Basad Regaintion Tar WAFCE - Media Layar
&} Expeiure
11 Espciure (o resl erleke segior
el

11 Leponure @ caphini market
il

1| epetural uposare

Currmnl ywar Previga year
Tokal Espoturs |Incigdes | Grode iFan | Porcendage of Gronn W@ | Towsl Expoure (ngiutes on | Grow WiPse | Percentape of Giow
Sclur un balence et and ol o botsl supedure in thet | belance shewt amd ufl NFAs o tots| sspoiurs
badance sheat weporiure| ascenr alance vheet sspumarng | Eht st
AgITSiiuNe B s e actraTies
Tl il Hil o Hil b il |
iy
Lyl il il L1 Wil il il
C1
Taks i fil_ Nl sl il il
ol Leamy
i bl vl LR | il L1 1M il il
ik ddd? o wil i [ LT Hil Hit

A7 Infra grevn oupekurey
il

fi1 Unhedged fareige currency unpowule
Wil




Techaviom Finance Private Limited
Nates forming part of the financial statements for the year sndod on 31at March 2024
(Amount. i incs urless otherwise stated)

Bi Related party dhclosurs
fislated Party
Ky Management Peronnel Company ar Firm in Which TOTAL
[
R Director by Interested
Curtent year Pralous viear Current year | Previoius gesr | Current | Previou
yaar AT
a) Borrowings
Waiil bjaz ilmi Wil 350, 00 il Hil Wik | 350,00
Armon Alkai Il Mil 4.5 il Kl i} 452
Greenaviom Privite Limited il i Hil 1 ik 17418
|1 Salury 3
rnan Afpar m 10.00 11.78 Hil il 33,00 2.8
<1 Ausmeys promolion expetse
Aemnan Aljad e Wil 0.13 1] [ H 023
31 wakting Acthdties =
Grmanayiom Private Limited Ml Ml (L] il Hil i
¥l Canyprfon of foan Ints equity b rights
e
M jud aljaz liml il A% 0l Hil mll ksl ann.pd
11 Cormprsian of borrowings inga equity
| Cresnuvigin Private Limited Hl_t 174, 18 il miL Hl 17438
1D standiey balance
Kajas aljaz imi-Borrawings Nl Hu 1L mll e ulL]
Arman Afjas Bmi-Borrowings [ 4.5 il fall Wil 4.53
Greennubam Private Limiied- [ Wi Wl Fill Wil N
5T
Al i Bty 7,784.38 [FTET] il el 1R 83438
shinres
€} Discimiure of complainta
1§ Susmamiary Information on complaints recelved by e NBFCA iram customers and from the Oiflces of DmSudiman
(o] Mo, of complaints pending at the begioning of the year i
£h Mo, af complaines recedvied during the pear Hil
i} M. af corpgaalints redresed dering the year Hill
fd] Ho. of complaings pending at the-ond of the year |

1) Tap five growhds of complalnls recelved by the NBFC3 from customery

WA
Bi Capital 1
Ay at AN ot
Particulers st March 2034 | 3tst Mareh 2013

Ther | Sapital 0910 8.8
Tier [I-Caplial 18,59 0.2%
Tartal Capital 1.06%.%1 P47
il A.847.08 1,218
Mk WEgntge 1%5% 100%
i 5,508, 0 1,049, 04
|car ELENLE 55 .94%|
Ther | Casttul ELMEL 591N
Thar [ Capital 1IN 0.0




Tochaviom Finsnce Private Limited )
sty Forming part of the fnancha| atemmnta for (P yonr shded 1B Mareh 2074
RO 10 ey rle aifesetie stated)

n

e TNumarate:
[ Carrpnt Ranis fin imes) Tetal Carveest 2purts [Tatai Currenl Liabilities
[ [T Tertal Dbt (Bevieings] | THEM Equaty e
harcholdess fund|
Dbt weviie Lo-erags rakio On e gL il fa Frnnce Coat = Principal (IEE L CEE AW P i e e W) REEO6EET
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